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CXEMA pa6otsel no AI'TI-3 (mo ananorun AI'TI-1 u AT'TI-2)

O61mmii 00em TpyObI ~ 350 ThIC. TOHH

1) Pycckuii, kutaiickuii TUCT

—» YKpauHCKas TpyoOa.

V ~ 150 TbIC. TOHH.

OTtcyTcTBHE MONUIMH Ha BBO3 UMITIOPTHOTO JIUCTA B YKPAUHY U YKPAHMHCKOU
TpyOBl Ha TEPPUTOPHUIO TaMOKEHHOTO COK03a MO3BOJISIET B 0€3HATIOTOBOM PEXKUME
caenath 1eHTpoM TpuoObUM cBsA3Ky Sing-Hong Kong, npu sToMm, HCHonb3ys
JABAJIbUECKYIO0 CXEMY IMOCTABKH JIUCTA M MPOU3BOACTBA TPYOBI, BCS MPHUOBLIL OT

CACIKH C(bOpMI/IpyeTCSI Ha IIOCTAaBKE€ JIMCTA, U Ha BBIXO/JC Tp}’63 C 3aBOJa 6y,21€T I10

OIOHKETHOM IIEHE.

OOO«ETK»
P®

3ABO/, ETK-SING XT3
JIUCT JIUCT TpyOa
P® —> —» | YKpauHa —>
J'II/IC”I/ T NOpy4eHue
3ABO/ Fercom | - LleHTp mpuObLH
Kutai HK

2) Kuraiickuii nuct —» pycckas Tpyoa.

V =200 TbIC. TOHH.
OtcyTcTBHE TONUIMH TMPH BBO3€¢ HUMIIOPTHOTO JINCTAa HA TEPPUTOPHIO

Poccuiickoii @enepaniuu 1 HEOOXOJUMOCTH TAMOXEHHOM OUHCTKHU TPYy30B (TPYyOBbI),

nepeMeuracMbIX U3

0€3HAJIOrOBOM pEXHUME clieNaTh HeHTpoM npudbun cBa3ky Sing-Hong Kong, npu

3TOM BCs MPUOBLIL OyieT chopMupoBaHa UMEHHO Ha CIEJIKE MO MOCTaBKE JIMCTA, a

Poccuitickonn @enepauun B KazaxcrtaH T1oO3BOJSIET B

3aBog, ETK-SING TpybHbIN
Kutain | 5% el | sasop PO |TRYgR
Tnopyqem/le
- Heurp nmpuOsLIH
FERCOM H p1p
HK

ETK-
SING

000 «ETK»

—» AITI

TpyOa ¢ 3aBoja mpousBoautens Beiiiaer 6e3 HJIC nmo 6romxeTHOIM 1eHe.



3) [loTepsiMmu mpu NaHHOM cXeMe CTaHeT JHIb Hajor Ha npudbuib y OO0
«ETK» (P®) ot nokazanHO# Ha HEW 151 NPUITUYUS JCIIbTE.

4) B cBasu ¢ Tem, uto kommanun ~ FERCOM/ETK-SING anamoruyso
OCYUIECTBJISIOT CXEMY ITOCTaBKH JIUCTA-TPYyObl AJiA MPOEKTOB B Y30EKHCTaHE,
Typkmenun, TpancHedTH, a TakkKe BEIyT KOMMEPUYECKYIO [EATE€IbHOCTH I10
MOCTaBKe Y30€KCKOTO M TypKMEHCKoro raza B l'azmpom u Kwurtaii, a Takxke
poccuiickoii HepTu B Kurtail, TO, BHOBb OTKpHITas (MU YK€ HMEIOIIAsC)
cunranypckas (HK) kommanus kazaxckoro beneduinapa MoxeT o akiiuOHEPHOMY
cornamennto ¢ FERCOMowMm, B moHATHOM [uisi OaHKOB peXHME, IOJYyYUTh
OT(QUKCUPOBAHHYIO CyMMY NMpUOBLTN Ha CBOM pacueTHbie cueTa (SING, ATB). Ilpu
ATOM 3Ta cymMMa OyJieT a0COJIFOTHO JIErajbHOM, HEMOIeKallel Haloroo0J0KEHUI0
U HUKOMM 00pa3oM He CBs3aHa C pealibHOM mocTtaBkod TpyObl misa AITI-3 B

Kasaxcras.

IIpunoxenue:

1) Ipoext akuronepHoro cornamenus benepunnap-FERCOM;

2) Horosop nopyuenus Ha nokynky jucrta FERCOM-ETK-SING;

3) HoroBop kymnu-npoaaxu tucta Kuraiickuii 3aBon  —» ETK-SING;

4) JloroBop mopydeHHsl Ha MPOJaXy KUTAHCKOIO JIUCTA HA PYCCKUN TPYOHBIi
3aBog FERCOM — ETK-SING;

5) HoroBop mocTaBKH KUTaNCKOro JHcTa Ha pycckuil TpyOnsiit 3aBog (ETK-
SING — TMK);

6) Hdorosop kymnu-npogaxu pycckoi Tpyost (TMK — —>ETK-SING);

7) JoroBop MoCTaBKM yKPaMHCKOIO JIUCTA HA PyCCKui TpyOHBIi 3aBoj aiia AK
«Tpancuedptn» (ETK-SING —> TMK);

8) HloroBop mocTaBKM YyKpauHCKo TpyOsl B Y30ekucran (misi CAK-3),
Typxkmenucrtan (B/3);

9) Horosop Ha noctaBky HedTu B KuTaii, raza B ['aznpowm;

10) 3axmrouenus bena mo Hamoram B CuHramype.



AGP-3 work scheme (similar to AGP-1 and AGP-2)

Total pipe volume ~ 350 thousand tonnes

1) Russian, Chinese sheet —» Ukrainian pipe.

RFPLANT | | ETKSING | KHTZ ine ETK LLC vipe  AGP
—> —> Ukraine —> RF —>
shee/ T order .
PLANT rercom | - Profit Centre
China HK
V ~ 150 thousand tonnes.

The absence of duties on import of imported sheet into Ukraine and of
Ukrainian pipe to the territory of the Customs Union allows to make a bundle of
Sing-Hong Kong a profit centre in a tax-free mode , while using the give-and-take
scheme of sheet delivery and pipe production, all profit from the transaction will
be formed on delivery of the sheet, and at the output the price of the pipe from the
plant will be a budget price.

2) Chinese sheet —>  Russian pipe.

China ETK-SING Pipe plant ETK- ETK LLC
plant | et shegt RF PP | sinG — —> AGP
Tinstruction
- Profit centre
FERCOM
HK

V =200 thousand tonnes.

The absence of duties on import of the imported sheet into the territory of
the Russian Federation and the need for customs clearance of goods (pipes) moved
from the Russian Federation to Kazakhstan allows making the Sing-Hong Kong

bundle a tax-free centre of profit, with all the profits generated by the sheet



delivery transaction, and the pipe from the manufacturer's plant will be without
VAT at the budget price.
3) The only loss under this scheme will be the profit tax of LLC ETK (Russian
Federation) on the delta shown on it for decency.

4) Due to the fact that FERCOM/ETK-SING companies similarly carry out the
sheet-pipe delivery scheme for projects in Uzbekistan, Turkmenistan, Transneft, as
well as commercial activities to supply Uzbek and Turkmen gas to Gazprom and
China, as well as Russian oil to China, the newly established (or existing)
Singapore (HK) company of the Kazakh Beneficiary may, under a shareholder
agreement with FERCOM, receive a fixed amount of profit in its current accounts
(SING, ATB) in a manner understandable to banks. This amount will be absolutely
legal, non-taxable and in no way related to the actual delivery of the pipe for AGP-
3 to Kazakhstan.

Appendix:

1) Draft Shareholders' Agreement Beneficiary-FERCOM;

2) Commission agreement for the purchase of a FERCOM-ETC-SING sheet;

3) Purchase and sale agreement for sheet China plant —»ETK-SING;

4) Commission agreement for the sale of Chinese sheet to Russian pipe plant
FERCOM — ETK-SING;

5) Contract for the supply of Chinese sheets to the Russian pipe plant (ETK-
SING — TMK);

6) Purchase and sale agreement for Russian pipe (TMK—>  ETK-SING);

7) Contract for the supply of Ukrainian sheet to the Russian pipe plant for
Transneft JSC (ETK-SING—TMK);

8) Contract for supply of Ukrainian pipe to Uzbekistan (for SAC-3),
Turkmenistan (C/Z);

9) Contract for supply of oil to China and gas to Gazprom;

10) Ben's conclusions on taxes in Singapore.
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1. NocTtaBKa Tpyb

XT3 YKpauHa
3aBsoz, ETK SING nmbo
PO -Kutan (AreHT) Tpy6. 3aBog

ETK SING
PO

nopyueHue

FERCOM

eHTp Npubbinn
SING FSHTp P

(npuHumMnan)

KomnaHua FERCOM SINGAPORE pgaet nopyyeHue komnaHum —areHTy ETK Sing Ha nokynKy nncrta y
3aBoaa Poccum (Kutait) 3a 100 S.

KomnaHua FERCOM SINGAPORE pgaet nopyyeHue komnaHum —areHTy ETK Sing Ha npoagaky nucta XT3
YKkpauHa nmbo Tpy6Homy 3asogy PO c makcumanbHoOM mapyKei 3a 200 $. BBo3 imMcTa M BbiBO3 Tpybbl Ha
YKpanHy nposoautca 6e3 NownuH Ha TeppuTtopumn TaMOXKEHHOro coto3a.

Mpubbinb oT Npoaaxku ancta y KomnaHum FERCOM SINGAPORE coctasndaet 100 S. Hanoros 8 CuHranype
He BO3HMKAET, TaK KaK JoX04 NonyyeH 3a npegenamu CuHranypa (3akatoueHue no Hanoram CuHranypa
npeaoctasneHo PoccnsiHamu).

KomnaHusa ETK SING nokynaeTt Tpy6bbl y 3aBoaa v npogaet OO0 ETK P® ¢ MUHMMaNbHOWN MapKeWn.
KomnaHua OO0 ETK P® npogaet Tpybbl B KZ ¢ MUHUManbHOM maprken . Mpubbinb byaet obnaratbea
Hanoramu B P® no craske 20%. OTcyTcTBME NOLW/IMH Npu BBO3e Tpyb B KZ Ha TeppuTopum TaMoXKeHHOro
colo3a.



2. iBnXKeHue aeHer

Tpy6 3aBog,

0%
000 «ETK» ETK SING ——r 3asog PO Kutam
/e)

Mpubbinb 305 FERCOM SING
Hanor 20% - 65 205 (npuHuUMnan)

Oveuaenab 77 S
(70% ot umucroi
npubbiin)

Singapore X

AUBUAEHADbI

®u3 nmuyo X

1. KomnaHusa Singapore X CTaHOBUTCA y4aCTHUKOM KomnaHun FERCOM .

2. Cymma npuumTalowmxca AMBnaeHa08 KomnaHmm Singapore X 6ygeT yKasaHa B akLLMOHEPHOM
cornaweHuu .lNMonyyeHne ausmaeHaos byget obecneyeHo rapaHTuen baHKa.

3. TapaHTuA H6aHKa He ByaeT NnponucaHa B aKLLMOHEPHOM COIALLIEHNM, TaK KaK byaeT npuBs3aHa K

daKTuyeckon onnate 3a TPybbl N0 KOHTPAKTY ¢ KZ.
4. Hanor c guBMaeHa0B Yy KomnaHuu Singapore X He Bo3HUKaeT. [pu ganbHelwen sbinnate ¢pus.

nnuy X Hanor 5%.



Pucku!

* Het KoHTponAa B KomnaHuax ETK P® n ETK Sing, FERCOM no pacyeTHbIM cHeTam KOTOPbIX
NpoXoAsaT AeHbrn (npepnaraetcs 6aHKOBCKaA rapaHTuA).

* YCNOXKHEH MeXaHM3M pPacyeTa YMCTOM NPMOBbINK, TaK KaK pacxoabl POPMUPYIOTCA B
HEKOHTPOJIMPYEMbIX KOMMAHMA 1 ByayT NPUHUMATLCA MO ycpeaHEHHOMY Tapudy.
CoOTBETCTBEHHO CyMMa AMBUAEHA0B MOXET ObITb pacCYMTaHa He COBCEM TOYHO.

Mnwocbl

* OCHOBHaA YacTb MapXun byaeT NonyyeHa Ha NPogaXKe MeTanna, a He Tpyb.

 KomnaHuu ETK Sing 1 FERCOM nomunmo KoHTpaKTa ¢ KZ umetoT KOHTpaKTbl ¢ PO,
Y3bekuctaHom, TypkmeHunen, Kutaem no nocraske Tpy6b, rasa, HedpTH, YTO NO3BOAUT
3aBYyanMpoBaTb NPMObISIb MO KAa3aXCTaHCKOMY KOHTPAKTY Ha NOCTaBKe Tpyo.



1. Supply of pipes

Khartsyzsk
pipe plant ETK SING
Ukraine or
Pipe Plant
RF

Factory ETK SING
RF-China (Agent)

instruction

FERCOM
SING

Profit Center

(principal)

FERCOM SINGAPORE gives an order to ETK Sing agent company to purchase sheet from a plant in Russia
(China) for $100.

FERCOM SINGAPORE gives an order to ETK Sing agent company to sell sheet to Khartsyzsk pipe plant
Ukraine or to the Pipe Plant in the Russian Federation with a maximum margin for $200. The import of
the sheet and the export of the pipe to Ukraine is carried out duty-free within the Customs Union.
FERCOM SINGAPORE has a profit of $100 from the sale of the sheet. Taxes do not arise in Singapore as
income is received outside Singapore (Singapore tax report is provided by the Russians).

ETK SING buys pipes from the plant and sells them to ETK LLC RF with @ minimum margin.

Company ETK LLC RF sells pipes in KZ with a minimum margin. Profits will be taxed in Russia at a rate of
20%. No duties on import of pipes to KZ within the Customs Union.



2. Money movement

For pipes

ETK LLC ETCSING

Profit $30 7 s_ FERCOM SING
Tax 20% - $6 DGSSJO (principal)

Dividends $77
(70% of net
profit)

Singapore X

dividends

Individual X

1. Singapore X becomes a member of FERCOM.

2. The amount of dividends due to Singapore X will be specified in the Shareholders' Agreement. The
receipt of the dividends will be guaranteed by the bank.

3. The bank guarantee will not be specified in the Shareholders' Agreement as it will be linked to the
actual payment for pipes under the contract with KZ.

4. Singapore X has no tax on dividend. The tax on further payment to individual X is 5%.



Risks!

* There is no control in the companies ETK RF and ETK Sing, FERCOM whose settlement
accounts are used for money transfer (a bank guarantee is offered).

 The mechanism for calculating net profit became more complicated as the costs are
generated by uncontrolled companies and will be accepted at an average rate.
Accordingly, it is possible that the amount of dividends will be calculated not very
accurately.

Benefits

* Most of the margin will be generated from the sale of metal, not pipes.

* |In addition to the KZ contract, ETK Sing and FERCOM have contracts with Russia,
Uzbekistan, Turkmenistan and China for the supply of pipes, gas and oil, which will allow
them to disguise profits from the Kazakhstan pipe supply contract.
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CONTRACT
IR CONTRACT NO CH-03-CSI:-01 2012-07-10
Contract No: CONTRACT NO CH-03-CSE-01 DATE: July 10,2012
skfi
The Buyer: ETK TRADING PRIVATE LIMITED
9, Temasck Boulevard Ne 19-02A. Suntee Tower 2, Singapore 038989.
g5 Ji: Hl A Al AR T A vl
The Seller: China Petroleum Technology & Development Corporation
NO.8, Taiyanggong Jingxinyuan Chaoyang District, Beijing, China. Post Code: 100028
Tel:+86(01)6359 1898 FAX: +86(10)63591894
e iy TEIRELEN oo W] B S B A7 PR 2 1]
Manufacturer: Jiangsu Shagang Sanzhong International trade Co., Ltd.
Shagang Sportful No.7 Jinfeng Town,Zhangjiagang, Suzhou City. Jiangsu Pravince, P.R.
China 215625
Tel: 86-512-58553379 FAX: 86-512-58952782
GG 9 KB g - T, S TeEE . S r I CL N TR, RN AT R AT R By

i Spec No.TT CH-03-2012 4™ R4, I3 F 41 4R BT A RO 5] 51 35 R 4% Incoterms 2000
I

This contract is made by and between the Buyer and the Seller and Manufacturer; whereby the Buyer
agrees 1o buy and the Seller agrees to sell the under mentioned goods on the terms and conditions stated
below (The trade terms in this contract should be interpreted according to the Incoterms 2000), and
Manufacturer agrees to manufacture the goods under below mentioned and agreed technical specification
No.: Spee No. T'T CH-03-2012

. T¥¥ % BK Description :
WAL AR
Heavy Stecl Plates

2. BiA . N #oht. rdk.
Specification. Size. Quantity. Price.
Spee. No. T'T CH-03-2012
PECHNICAL SPECIFICATION OF STELL PALTES

: K : —— Ly
EE R T Cowa L oL |
Specification | Size | Quantity | Unit Price | Total Amount |
+ - I —— ; _—— D T R j.. T T e et

1.555M/X80 i 3755*%17.5%12000 | 130 000MT | 935.00USD ‘ 121 550 000.00USD
| | |
; e s & et | "
! ' i
L555SM/X80 | 3755%17.5*12000 i 120000MT ! 935.00USD [ 112 200 000.00USD |
e 1 | |

114
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Konrpakr Ne ET-21-2012

r.Mockga 06 urons 2012r.
Kommnauuss ETK TRADING PRIVATE LIMITED
(Cunranyp), umenyemoe B ganbieiinem «IIpogasewy, B
mine YONG CHUNG CHUANG, pgeiictBytoinero Ha
OCHOBaHHH Y cTaBa, ¢ OJJHOH CTOPOHBI

"
3akpbiToe akuuonepnoe obmecTBo «Toproeuii aoMm
«TMK», (r.Exatepunbypr, Poccug), uMeHyemoe B
panbHeHmem  «fTokynatenp», B JIHLEe 3aMecrures
["enepanpHOrO aMpexkTopa 110 cHabxenuo Mapuenko
Cepres BuKTOpOBHMYA, HEHCTBYIOWIEIO HA OCHOBAIKHU
Josepennoeti Ne 20-12 ot 01.01.12, ¢ apyro# cropotbl,

B JjanbHCHIIeM «CTOPOHBLI», 3aKIIOYHIM NaCTOALMH
KonTtpakT (nanee «KOHTPaAKT») O HIKECIIEYIOEM:

1.IIPEAMET KOHUTPAKTA

1.1 ITlponasen obsa3yercsi liepejasarb B CODCTBENHOCTH
IToxynarens, a [lokynareiib LpUHHMATL U ONNA4YUBATH
TOJICTOJTHCTOBOM Mpokar npousBojacTsa Jiangsu Shagang
Group Co Ltd (Kurait), (umenyeMmoe B ganpueiiuieMm
«llpou3BoanTenb") MWJIM  HMHBIX  METAULyPIHYECKUX
KOMOHWHATOB, COIIaCOBAHHbIX Cropoxam B
Crenrdukanmsix, uMenyembii B nanbueiuem «Torapy», B

KOJIMYECTBE, COpTaMeHTe, IOPSAKE U Ha YCHOBHSX,
upeixycmorpennnix  HactosumM  KoHTpaktoM W
CrneuuduxanusimMu K HEMY, ABJLIIOLLH MUCS

HEOTHEMJICMOT YacThio HacTosero Konrpakra.

1.2. ITposasen rapavTupyer, 9yTo ToBap, NOCTaBINCMbL
no Hacroawemy Koutpakty, npunamiexur ETK
TRADING PRIVATE LIMITED (Cuuramyp), Ha
npaBe COOCTBCHHOCTH, HE HAXOUMTICH IIOA apecTOM, HC
ABISETCA  TpCAMeTOM  3ajiora, He  oOpeMcHEH
TpeOOBaHUAMY TPCTHHX JIHLL.

B ’ __(C.B.Mapucuko)
Crpanuua 1 w3 22

Koyrrpakt Ne ET-21-2012

Contract Ne ET-21-2012

City of Moscow 06 July 2012
ETK TRADING PRIVATE LIMITED
(Singapore), , hercinafter referred to as
“Seller” represented by YONG CHUNG
CHUANG, pursuant to the on the basis of the
Statute, on one hand,

and,

Joint stock company «Trade House «TMK»,
(Ekateriburg, Russia), hereinafter referred to
as "the Buyer" by the Deputy General Director

for Procurement Marchenko Sergey
Victorovich, acting on the basis of the basis of
the power of attorney Ne 20-12 by

January,01,2012 acting on the basis of the
Statute on the other hand,

hereinafter referred to as the Parties have
concluded the present Contract (hereinafter
referred to as “Contract”) as follows:

1.SUBJECT OF THE CONTRACT

1.1. The Seller shall transfer the ownership to
the Buyer and the Buyer shall accept and pay
for the plate iron produced by Jiangsu Shagang
Group Co Ltd (China) (hereinafter referred to
as Producer), hercinafter referred to as “the
Commodity”, in the quantity, assortment, order
and conditions stipulated by the current
Contract and the Specifications to it, which are
integral part of this Contract.

1.2. The Seller guarantees that the Commodity
supplied under this Contract belongs to ETK
TRADING PRIVATE LIMITED
(Singapore), based on a right of ownership, is
not under arrest, is not the subject of pledge
and is not charged by the third parties.

(YONG CHUNG CHUANG)

P \;Z 0/
/%Lxr’j w




2. IIEHA ¥ OBUIASI CTOUMOCTE KOHTPAKTA.

2.1. Ilena va Togap no nacrosuieMy KonTpakry sensercs

AOrOBOpHOM, NOHMMaeTcs B gmommapax  CIIIA  sa
METPUHECKYIO TOHHY H yKasbiBaerca B Cneumguianisx,
ABJIAIONMXCA  HEOTBCMIIEMOH  4aCTLIO  HACTOSHIETO
Koutpaxra.

2.2. B ueny, yxasaunyo B 11.2.1. HacTosIIero Konrpakra,
BXOAAT BCe pacxons! [lponarua, ces3aHHBIE ¢ HOCTABKOMH
Topapa ma ycmorusx DAP cramuus masHavenms/ opT
BBITPY3KHM cormacHo “Muxorepmc 2010, unm Ha uubIX
yCnoBusax, ykasauuelX B Crieuuduxanyn.

23. Obmas croumocts KonTpaxra OIIPEIeIAeTCs: Kak
cymma 1o BeeM Crnermuduxamus™, ABISUOILMMHCS
HEOTBEEMICMBIMH  HaCTsMU  HacTosmero Komrpaxra u
COCTaBIICT opmenTHpoBouHOo 200 000 000,00 (nectu
MUJUTHOHOB) noinapos CIIIA.

3. YCHOBUS TJIATEXKED.

3.1. Bamora nnarexa — [Jonnaps: CHIA.
3.2. Onnata Tosapa npom3BoguTcs nyTéMm Oe3HaYHOro
epeuucinenns  (6aHKOBCKOIO [EpeBOAa) CTOMMOCTH
nocrasaenHoro Tosapa Ha pacuéruplii cuér [ Iponarna.
Cpoku OILIATHI COTJIACOBBIBAIOTCS CTOPOHAMH
TOnmoyHuTEeNbHO B Cnenu(ukauusx K HaCTOSTIEMY
Kontpaxry. ToBap cumTaeTcs omnauseHmsM ¢ MoMeHTa
3QHCICHUS  COOTBETCTRYIOLIEH NeHeXHON CcyMMbl Ha
pacu€rurii cuér [pomasna.

3.3. Ilokynatens, Npu NepeBose ACHENKHBIX CPEJICTB,
OmjIa4uBaeT Bce GAaHKOBCKHE PACXOIBI U KOMUCCHH GaHKa
Hokynarens (GaHKa-OTIIpaBUTENs NEHEKHDBIX CPENICTB) U
Bcex DaHKOB-KOPPECIIOHJCHTOB [Moxynarens. IIposasen
OIIIa4MBACT BCE GAHKOBCKUE PACcXO/B] H KOMUCCUY Hanka
Ilpomasua (GaHKa-moiyyaTens eHEKHBIX CPEJNCTB) W
BCex BanKOR — KoppecnonaeHTor [Iposasna.

Tlpu ocyimecTsienuy GaHKOBCKOro HEPEBOJIa B IIOIL3Y
Iponasua IToxymarens o6sa3an [IPOVHCTPYKTHPOBATH
6ark  IMokynarens (GaHK-OTIPaBUTENE  JCHEKHBIX
CPEACTB), MTO PacXojsl GaHKA-OTIPABHTENS U OAHKOB-
KOppeCIIOHACHTOB  3a cyer Ilokymatens, sanonuus
COOTBETCTBYIOIIMM  00pa3oM  fojie IIATEKHOTO
[OPYHYCHHA,  ONHCHIBAIOLICE  JCTANM  OAHKOBCKHX
pacxonos.

34. Omnata Tosapa pmomkHa
yKasaHueM B nmuaTéXHBIX  JTOKYMCHTax:

c A/

/ / (C.B.Mapuenxo)

i

IIPOU3BOAUTECS ¢
HOoMepa

Crpanuna 2 n3 22

KonTpakt No ET-21-2012

2. PRICE AND THE CONTRACT TOTAL
VALUE.

2.1 The Commodity price under the Contract is
negotiated, understood in US dollars for one
metric ton and is mentioned in the
Specifications, which are an integral part of this
Contract.

2.2 The price, mentioned in Clause 2.1. of this
Contract, comprises all the Seller’s costs
related to the Commodity delivery on DAP-
terms, station of destination / port of
debarkation, according to Incoterms 2010, or
on other terms mentioned in the Specification.
2.3 The Contract total value is defined as the
sum of all the Specifications, which are an
integral part of this Contract, and is equal
approximately $200 000 000,00 (two hundred
million),

3. Terms of payment.

3.1. Currency of payment — US dollars.

3.2 The payment is performed by cashless
transfer (bank transfer) of the supplied
Commodity value to the Seller’s settlement
account. Payment terms are agreed by parties
additionally in Specifications hereunder. The
Commodity is considered to be paid from the
moment of the entry of the corresponding sum
of money to the Seller’s settlement account.

3.3 The Buyer, in transferring cash assets, pays
all bank costs and commissions of the Seller’s
bank (bank, sending the cash assets) and all the
corresponding banks of the Seller. The Seller
pays all bank costs and commissions of the
Seller’s bank (bank, receiving the cash assets)
and all the corresponding banks of the Seller.
While performing the bank transfer in favour of
the Seller, the Buyer shall instruct the Seller’s
bank (bank, sending the cash assets) that all the
expenses of the bank, sending the cash assets,
and the corresponding banks are at the Buyer’s
expense, by filling out properly the blank of the
payment order, describing the costs details.

3.4 The Commodity payment shall be made

with indigation of the following in the payment
Az j{!? M ) .
4 é; |__(YONG CHUNG CHUANG)

H
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Ot xoro: | @etk.com
Komy: NuHa Kum <i_kimO3Gii>

Konus: a.karmanov@iijilll

Jata: Fri, 12 Oct 2012 16:32:23 +0400
Tema: no PK//cxembl

Mpeanarai K obCYXAEHUIO ClieAylolLee U3MEHEHUE K CXEME:
1) OTHocuTenbHO cnanaa 1 - nocraBka Tpy6bbl.

Ncxoas u3 npakTuky npoekTta BbLU xoTen 6bl NpeanoxuTb 3aMeHUTb Aorosop Mexay ETK Cunranyp u OO0
"ETK" ¢ AoroBopa Kynman-npoAa)xu Ha areHTCKM A0roBop Kak MUHMMYM B YacCTu NMOCTaBKU Tpy6bl u3 PO
(paxe HeCMOTPA Ha BO3HUKHOBeHUE AOMNOJIHUTENbHbIX pacxonoB B Buae HAC P® c areHTcKoro
BO3HArpaxzaeHuns)

Ob6ocHOBaHMe TaKOro NpeaoXeHUs 3aKYaeT B onpeaeneHnn MecTa nepexoaa npasa cobCcTBEHHOCTM Ha TPyby
oT ETK CuHr Ha OO0 ETK

Mepexopn oT 3aBoaa kK ETk CuHr npouncxoaunt Ha ycnosusax FCA 3asog,

Mepexon npasa cobcteHHocT oT OO0 ETK k 3aka3umky B KazaxcTaHe Ha cknajax.

A nepexop, oT ETk CnHr k OOO ETK rae-To B npouecce nepeBo3Ku.

Hanorosuku PK B npoekTe bLU yxe nHTepecoBanncb AaHHbIM BOMPOCOM U MbITAINCh BbIACHUTb, FAe Xe B uTore
NPOUCXOANT Nepexos npaBa COOCTBEHHOCTU:

ecnun Ha Tepputopumn PK, To nonyyaetcs, yuto OO0 ETK nokynaeT u npogaeTt ToBap Ha Tepputopun PK

ecnun Ha TeppuTopumn PO, To Hanoroeukn PK MoryT coobuiate Hanosukam PO, yto ETK CuHr npruobpena u
peann3oBasa NPOAYKLMIO HA TeppuTOpumM PO, 4TO TakKe MOXET MPUBECTU K OnpeaesieHHbIM paccnefoBaHUAM Ha
Tepputopnun PP n nMwHMM BONpocam € 3aBOAOM-U3rOTOBUTENAM.

NUcxonn u3 ykazaHHbIX NOTEeHLMANbHbIX PUCKOB 6onee NOrMyHbIM BbIrAAUT areHTCKUn A0roBop, npu
MUCNosib30BaHUM KOTOpPOro nepexon npasa cobcreeHHocT oT ETK CuHr k OO0 ETK He npoucxoaur.

Mpwn 3TOM:

- HaNIOroBble PUCKWU, CBA3AHHbIE C yCyramu, OKa3biBAaeMbIMUM 3aKa34ynKy Npu NOCTABKE N YKa3aHHble B
3aKJII0YEHMU KA3AXCKUX KOHCYNbTAHTOB, AOIKHbI HUBENNPOBATLCA TeM hakToM, yTo ETK CuHI sBnseTcs
HanoroebiM pesnaeHToM CuHranypa, a mexay PK n CuHranypom noanucaHo cornaweHne o6 nibexaHum
OBOWHOIro HanoroobnoxeHus.

- Hanorosble puckn OO0 ETK, cBA3aHHbIe C areHTCKON CXeMOW, He BbIrNAAAT 3HAYUTENbHLIMU B CBA3M C TEM, YTO
00O "ETK" oka3blBaeT yc/1lyru ToJibKo NO peann3aunmn npoaykumm (6es 3aKynkmu), C areHTCKOro Bo3HarpaxaeHus
ynnaumeaet HAC v Hanor Ha npubbib.

— M0 3aK/IOYEHUI0 Ka3aXCKUX KOHCY/IbTAHTOB PUCKOB NMPUMEHEHUS KAaKUX-NHO0 MOLWNH B CBA3U C Ha/IMUMEM
Hepe3naeHTa cTpaH CHI B LLenoyke NoCTaBLLMKOB HET Npu ToBape U3 PO, Tak Kak OTCYTCTBYeT nepeceyeHune
TaMoXXeHHon rpaHunubl TC.

Mo areHTcKoM cxeme Mbl paboTanu B npoekTe BBLL, 3aaBneHne o0 BBO3e TOBAPOB U ynJiaTe KOCBEHHbIX HANOrOB
no/ziaBanoch, 3aBoAbl PO npeTeH3nin He BbiCKa3biBaIN.




From: | @etk.com
To: Inna Kim < i_kimOSGi N>
Copy: a.karmanovaliiilll-

Date: Fri, 12 Oct 2012 16:32:23 +0400
Subject: by RK/ Scheme

| propose the following change to the scheme for discussion:
1) With respect to slide 1 - pipe supply.

Based on the project practice, BBSH would like to propose to replace the sales contract between ETK
Singapore and ETK Ltd with an agency contract, at least in terms of the supply of the pipe from Russia
(even despite additional costs in the form of Russian VAT from agency fees).

The rationale for this proposal is to determine the place of transfer of pipe ownership from ETK Sing to ETK Ltd.

Transition from the plant to ETK Sing is made on FCA plant terms

Transfer of title from LLC ETK to the Customer in Kazakhstan at warehouses.

And the transfer from ETK Sing to LLC ETK is somewhere in the process of

transportation.

The Kazakh tax officials in the BSh project have already taken an interest in this issue and tried to find out
where the resulting transfer of ownership takes place:

if it is on the territory of the Republic of Kazakhstan, it means that ETK Ltd buys and sells goods on the
territory of the Republic of Kazakhstan. If it is on the territory of the Russian Federation, then the tax
authorities of the Republic of Kazakhstan may inform the Russian tax authorities that ETK Sing has
purchased and sold its products in Russia, which may also lead to certain investigations in Russia and
unnecessary issues with the manufacturing plant.

Based on these potential risks, it is more logical to conclude an agency contract that does not transfer
ownership from ETK Sing to ETK Ltd.

At the same time:

- tax risks related to the services provided to the Customer during delivery and indicated in the Kazakh
consultants' report should be offset by the fact that ETK Sing is a tax resident of Singapore and a double
taxation avoidance agreement has been signed between Kazakhstan and Singapore.

- tax risks of LLC ETK related to the agency scheme do not look significant due to the fact that LLC ETK
provides only product sales services (without purchase), pays VAT and income tax from agency fees.

- according to the Kazakh consultants' opinion, there is no risk of applying any duties due to the presence of a
non-resident of the CIS countries in the supply chain for goods from Russia, as there is no customs border
crossing of the CU.

We worked in the BBSh project under the agency scheme, an application for import of goods and payment of
indirect taxes was filed and no claims were made by Russian plants.
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Subject: Re[2]:
From: NuHa Kum <i_kimO3Giil>
Date: 19/10/2012, 10:53

To: I @<tk.com

3npaBcTByiTE BayecnaB! Ham CpoOYHO HyXXHbI Baalll KOPNOPATBHbIe JOKYMEHTbI MO
POCCUMKOM U CUHFANYPCKUM KOMMNaHuaMm. MNMpuwnunte noxanymncra.

Cnacubo, NHHa

Wed, 17 Oct 2012 11:07:32 +0400 ot || @<ctk.com:

[obpbiit aeHs!

MocMoTpenu. Mo OAD, no HenmMeHuto oduca u cyeta B CUHranype ANA Hallein KOMMNaHUU BO3paXKeHU noka
He UMeeM. 3agavy oT Bac nowsn.

Unna Kum <i_kim08@-> Komy V.Lukashev <}l @etk.com>

Konus
17.10.2012 08:47

Cpok oTBeTa Ans:

Nuna Knm <i_kimOSCN >

Tema

3apaecTBynTe Bayecnas! Xoutm obpatuTh Bawe BHMMaHMe, 4To Hawa komnaHua OAD a
Balla KOMMNaHMA areHT OyayT ABAATCA 3aBUCMMbIMU KOMNaHMAMUK. Ham 6bl xoTenocs ,
yTo Bawa komnaHusa He uMena oguca u cyeta B CuHranype, nHaye Ham MOryT
NpuBA3aTb NOCTOAHHOE yupexaeHue B CuHranype.

C yBaxxeHnem, MHHa



Subject: Re[2]:
From: Inna Kim < i_kimOSGN>-
Date: 19/10/2012, 10:53 a.m.

To: I @<tk.com.

Hello Vyacheslav, we urgently need your corporate documents for Russian and Singapore
companies. Please send them over.

Thank you, Inna

Wed, 17 Oct 2012 11:07:32 +0400 from || @<etk.com:

Good afternoon!
We have looked at it. With regard to UAE, so far we have no complaints about our company not having an
office and an account in Singapore. | understood the task from you.

Inna Kim <i_kim08@-> To whom V.Lukashev < | @etk.com>

17.10.2012 08:47

Response time
for:

Inna Kim < i_kimOSC N>

Hello, Vyacheslav! We would like to draw your attention to the fact that our UAE
company and your agent company will be dependent companies. We would like your
company not to have an office or an account in Singapore, otherwise we may labeled a
permanent entity in Singapore.

Regards, Inna
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Vyacheslav A Lukashev/ETK Komy Fayxap OnrapbaeeHa <gkossakova? G~

Konws I [ @ tk.com
19.10.2012 13:37
Tema ya- CBA3b

Jobpbiin aeHs!
1. OTnpagun.
2. a) 3aBMCUT OT TOro, rae byayT 6aHKOBCKME rapaHTMM MO NMPOEKTY BbICTaBAATbCA. CueTaMy CTOMT 3aHUMATbCS
nocne BHeCEHUS U3MEHEHUI B YCTaB M YTBEPXAEHUS HOBOro leHamMpa.
Mpeanonaraem, yto no OO0 ETK byaeT Bce xe Anbda-6aHk, no ETK CuHranyp cyeta noka ectb ToNbKo B Anbde 1
CuHranype.

6) c MnpomceasbbaHKkoM ya06HO paboTaTh.

B) Npeanarakw BaM NOAroTOBUTb NPeAsIOXEHUA MO YCTaBy, rOTOBbI pacCMaTpUBaTh
3. Kak TO/IbKO Camu Noay4ymnm, nepeusieMm Bam
4. Ecnn pOroBop 3ak/ovaloT ABe KOMMaHUW, ABNSIOWMEeCS pe3naeHTamMmm pasHbiX rocyaapcTB, OHM BNpage
BbIOpaTh Nt0boe NpuemanMoe Ans HUX 3aKOHOAATENbCTBO.
5. ok
6. BloOKeT Noka HEMoHsITEH, B NOHeAENbHUK BepHETCs PykoBoauTenb 3TOro HanpaeneHus u3 Kutas, HasepHoe byayT
KaKue-TO HOBble CBEAEHMUS
7.8 P® cpok permctpauum npocTbiX M3MEHEHWI B yCTaB - 5-6 pabounx gHen, ysenuyenne YK (BBoa HOBOro y4acTHuka) - 6-7
paboumx gHen (oouH AeHb Ha HoTapuyca).
B CvHranype - 2 Hegenu, UCxoas U3 HanMcaHHOTO HMXe, cornacoaHve B PAC He TpebyeTcs. B nobom cnyyae Buxy
BO3MOXHOCTb CHayarna BBECTU YYaCTHUKA, NOTOM BHECTU MU3MEHEHNS B YCTAB B OTHOLUEHUW NMPUHATUS PELLEHWIA.

rayxap Onrap6aesna <gkossakovaZcljjjjj> Komy <f@etk.com>
Konvs [
18.10.2012 09:39

Tema possible-SPAM:spam score 7.505

CnaBa, 0obpbin oeHb!

B npogomkeHne Hawero ByepallHero pasropopa, otnpasnsito Bam Bonpockl, Ha KOTOPbIE MHE HY>XHbI KaK MOXHO CKopee
OTBETHI:

1. CkaHmpoBaHHas Bepcus yctasoB ETK PO n ETK S ng (a.6. HanpasneHa B agpec CadxaHa, oH Bam ckuHyn cBom Awumk) +
CofEencTBME MO BHECEHWIO U3MEHEHMIN B YCTaB U MNOATBEMKAEHMIO MONIHOMOYUIA NoAnucaHTa OT Hac (BPEMEHHOro NepBoro
pykoBoauTtens)

2. OTKpbITME OTAENBHBIX CYETOB (A8 NPOBEAEHNS CAENKN) ANSA BbllleyKa3aHHbIX KoMnaHun B 6aHkax + oopmneHne u
npegocTaBneHne KapTodek ¢ obpasuamu noanucen (eQUHCTBEHHBIN NOAMMUCAHT — BPEMEHHbIV NEPBbI PYKOBOAUTENb)

3. NpepocTaeneHne Ham ApadToB GAHKOBCKMX rapaHTMi OT 6aHKOB (B KOTOPLIX Bbl NNI@aHUPYETE MONy4nTb rapaHTum), Ham
HY>XHO Bpemsi, 4Tobbl BHeCTN cBou TpeboBaHus/noxenaHus. Mbl NOHMMaeM, YTO 3TO rapaHTUmM - 6e3yCroBHbIE 1
noanexaiiue K UCNoSIHEHUIO NO NEPBOMY HalLeMy NMUCbMEHHOMY TpeboBaHuMo.

4. BbicnaHHbIN Bamu areHTCckMIn JOroBop COCTaBIeH B COOTBETCTBME C 3akoHoaaTenscteBoMm PO. B gaHHOM gorosope
yKasaHo, 4TO AreHT A4encTByeT OT UMEHM 1 3a cyeT lMNMpuHumMnana, XoTa Mbl NOHMMaeM, 4To MNMpuHuunan He y4yBCTBYyET



JeHbramm B cxeme, COOTBETCTBEHHO yOpaB «3a cyeT» A0roBoOp NoTtepseT CMbIC AreHTCKOro. YUntbiBasi, YTo NOAMUCAHTI
aBnsawTcs HepesngeHTamm Poccum (MpuHumnan — komnanma OAQD, AreHT — komnaHua CuHranypa) Halum HopuUCTbl
CKIOHSIIOTCS K TOMY YTO AoroBop A.6. coOCTaBneH ¢ y4eToM aHIMUIACKOrO UK roNfnanACcKoro npasa B 3aBUCMMOCTM OT MHOMMX
akTopos (s nonpocuna CadxaHa kak MOXHO ckopee Bbicnatb Bam gpadt Hawweln Bepcun unm agantmposaTh BaLly
Bepcuto). CadxaH obelyan, 40 NOHeAeNnbHKKa (BeYep) BbiCnaTtb Ham 3TOT ApadT.

5. B AreHTtckom gorosope (npeambyna) Heobxoaumo ykasaTb, 4To Yy MpuHumnana (Hawa komnaHus OAD) eCTb 3KCKN03UB
oT 3aBogoB (Kutan, P®), T.e. Heobxoaumo opraHn3oBaTb COOTBETCTBYHOLLYIO Nepenncky (mmcema ot 3aBogos). T.K. no
ykazaHHOMy fgoroBopy AreHT 3apabatbiBaeT 70 % foxoaos, 4To 4.6. 060cHOBaHHO BO3MOXHOCTAMM [NprHumnana
(dbakTnyecku oH A.6. eanHCTBEHHBIM MO YbeMy NopyYeHuto 3aBoabl byayT paboTats).

6. >Kaoem ot Bac cBepCTaHHbI GromKeT No KOHTPaKTY (T.K. cneumdunkaumnsa Bawen ctopoHon yxe nony4veHa). CyMmmbl HYXXHbI
Kak MOXHO CKOpeW, T.K. X He06X0aUMO NPOCTaBUTbL Kak B KOHTPAKTbI, T.K U B rpadivki NnaTexen n B TEKCTbI FapaHTUA.
YkaxuTte korga byaeT onpeaeneH 3asoa noctaBwyk (YkpavHa nnm PO)?

7. Hackonbko 9 noHMmato, Bbl rotoBbl BBOAUTL B cocTaB yupeautenen 0,1% Hawero npeacrasutens. -ta, yToyHuTe:

- T.K. 9TOT XOTb U HeBOMbLLOW % ABNAETCA BAUSIOLLMM Ha NPUHATUE pelleHnii — Heobxoammo nu cornacosaHne PAC (Mbl
NnoHUMaeM, 4To MeHee 25% cornacoBaHne He HY>XHO, HO €CTb MYHKT, YTO €CM U3MEHEHUS CyLLEeCTBEHHbI N ABNSETCS
BNUSIOLLMMW Ha NPUHATUE peLleHne, a B Hawem cnyyvae 6e3 0,1% He HasHavaeTcs/CHMMaeTca nepsbin
pykoBoauTenb???7?).

- CKOMbKO AHEWN 3aMEeT BHECEHNE U3MEHEHWI U NepeperucTpaums, BbinyCk HOBOW CTaTKapTOYKM B OpraHax CcTMuun B
Poccun.

Koy ot Bac oteeTa.

von e [ ('0ci03c1)



Vyacheslav A Lukashev/ETK

19.10.2012 13:37
To: Gauhar Ongarbayevna <gkossakova? Gl

Copy: "Afina". I .l @etk.com

Subject: Communication:

Good afternoon!

1. I have sent it.

2. a) It depends on where the bank guarantees for the project are issued. Accounts should be taken care of after changes have
been made to the statute and the new General Manager has been approved.

We assume that ETK Ltd. will still have Alfa Bank, while ETK Singapore has only accounts with Alfa and Singapore.

b) it is convenient to work with Promsvyazbank.

c) | propose that you prepare proposals for the articles of association, we are ready to consider them.

3. As soon as we receive it ourselves, we will forward it to you.

4. If the contract is concluded by two companies that are residents of different countries, they have the right to choose any
legislation acceptable to them.

5. ok

6. the budget is not clear yet, the head of this area from China will return on Monday and there may be some new information.
7. In the Russian Federation, the term for registration of simple amendments to the Charter is 5-6 working days, increase in the
authorized capital (introduction of a new participant) is 6-7 working days (one day for a notary).

In Singapore - 2 weeks, based on what is written below, no FAS approval is required. In any case, | see an opportunity to
introduce a member first, then to amend the charter with regard to decision-making.

Gauhar Ongarbayevna <gkossakova7@_

18.10.2012 09:39

To <JJ@etk.com>

Copy to"Afina"
Subject: possible-SPAM: spam score 7.505

Slava, good afternoon!

Further to our conversation yesterday, | am sending you the questions that | need answers to as soon as possible:

1. Scanned version of the statutes of the ETK RF and ETK Sing (must be sent to Safkhan, he sent you his email address) +
assistance in amending the statute and confirming the signatory's authority from us (temporary chief manager)

2. Opening separate bank accounts (for carrying out the transaction) for the above-mentioned companies + execution and
provision of signature sample cards (the only signatory is the temporary chief manager)

3. Providing us with draft bank guarantees from banks (in which you plan to obtain guarantees), we need time to introduce
our requirements/wishes. We understand that these guarantees are unconditional and shall have immediate effect upon
our written request.

4. The agency agreement you have sent us has been drawn up in accordance with Russian law. This Agreement states that
the Agent shall act on behalf and at the expense of the Principal, although we understand that the Principal does not
financially participate in the scheme. Therefore, if you remove “at the expense of” the contract will lose its meaning as an
Agency one. Given that the signatories are non-residents of Russia (Principal is a UAE company, Agent is a Singapore
company), our lawyers tend to think that the contract must be drawn up based on English or Dutch law, depending on many
factors (I asked Safkhan to send you the draft of our version as soon as possible or to adapt your version). Safkhan promised
to send us this draft by Monday (evening).

5. In the Agency Agreement (preamble), it must be stated that the Principal (our company in the UAE) has an exclusive
from plants (China, Russia), i.e. relevant correspondence (letters from plants) must be organised. Since the Agent earns
70% of the income under the above contract, which must be justified by the capabilities of the Principal (in fact he must be
the only one on whose instruction the plants will be working).

6. We are waiting for you to provide us with a verified budget for the contract (since the specification has already been
received by your side). The sums are needed as soon as possible, as they must be included in the contracts, as well as in
payment schedules and guarantee texts. Specify when the supplier plant (Ukraine or Russia) will be determined?

7. | understand that you are ready to introduce 0.1% of our representative to the founders. Please clarify:

- as this %, even though a small one, can influence the decision making - whether or not FAS approval is required (we
understand that for less than 25% approval is not required, but there is a paragraph saying that if the changes are
significant and affect the decision making, and in our case the chief manager is not appointed/removed without

0.1%?7?7?).

- how many days it will take to make changes and re-registration and to issue a new statistical card in the Russian justice
system.

| am waiting for your answer.

My phone number - [ ('/csco+)
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01 koro: "Safkhan Shahmammadli" <safkhan.shahmammadli@sshtax.com>
Komy: "'Zhanel Valiyeva'" Jjjjjjjcrercury.kz>

faTta: Tue 27 Nov 2012 17:09:42

Tema: RE:

XaHensb,

Bbicbialw pacumuppoBKy Mo MOC/efHEMY CYeTy, KOTOPbLIM BKMoYaeT B cebsa pacxopbl Ha

MHOCTPaHHbIX KOHCY/IbTAHTOB (TakXe Mnpuiarai COnpoBOAUTESNIbHbIE [OKYMEHTbI M CYETa).

C yBaxeHueM,
CadxaH

From: Zhanel Valiyeva [mailto:-@mercury.kz]
Sent: Tuesday, November 27, 2012 10:05 AM

To: safkhan.shahmammadli@sshtax.com

Subject:

Ca¢pxaH, pobpoe yTpo. He Mornm 6bl Bbl coenaTb pacwnppoBKY MO MPOEKTaM MO Bawemy
cyeTty. cnacubo

C yBaxeHueM,

Banuesa XaHenb

3aMecTuTtenb [eHepanbHOro gupekTtopa
TOO «MepKypuin»
Ten.
dakc
Cor.

—Attachments:
SSH pacueT.xIsx.xlsx 11.0 kB
ZZ5192_1_RUGROUPS(SSH job description ru).XLS.XLS.XLS 36.0 KB
3886_001.pdf.pdf.pdf.pdf 460 kB
Invoice S5H Tax 15 November ZU1lZ.pdr.pdr.pdr 3/0 Kb
Strohal payment.docx.docx.docx 159 kB



usD SGD
ycnyrn poccurickux topuctoB DLA Piper Rus 3a paboTy Hag yctaBom OOO «ETK» v koHcynbTaumm no Bxoay -[ 0 000 00
ycnyru cuHranypcekuvx topuctos David Lim & Parners no nogrotoske areHtckoro gorosopa (6 00 SGD) u
noAroToBKy nameHeHuii B yctas ETK Cunranyp 5100 SGD) (cyeTa npunaratotcs) 11 200 00
YCINyrv CUHranypcymx HanoroBblx KOHCynbTaHTOB nternational Tax Management Pte no noarotoske
HanoroBoro MeMopaHzyma rno areHTCKoW CTpyKType (cyeT npunaraeTrcs) 3 800 00
cyet Strohal Legal Group 3a nofroToBKy 0T4eTa 0 3aKOHOAATENbCTBE NO UHBECTULNAM B HeABUXMMOCTb B OAD
(BbINUCKa € GaHKOBCKOro cyeTa npunaraeTcs) 1265 00
TOTALKZT 3,546,015.00
Gross-up 4,432,518.75




From: "Safkhan Shahmammadli" <safkhan.shahmammadli@sshtax.com>.
To: "Zhanel Valiyeva" <-@mercury.kz>.

Date: Tue 27 Nov 2012 17:09:42

Subject: RE:

Zhanel,

I'm sending a breakdown of the last bill, which includes expenses for foreign
consultants (I also enclose accompanying documents and invoices).

With
respect,
Safkhan

From: Zhanel Valiyeva [mailto:-@mercury.kz]
Sent: Tuesday, November 27, 2012 10:05 AM

To: safkhan.shahmammadli@sshtax.com

Subject:

Safkhan, good morning. Could you do a breakdown of the projects on your account
please?

With respect,

Valieva Zhanel

Deputy General Director of Mercury
LLP
Tel.
Fax
Mo

—Attachments:
SSH calculation.xIsx.xIsx 11.0 kB
ZZ5192_1_RUGROUPS(SSH job description ru).XLS.XLS.XLS 36.0 KB
3886_001.pdf.pdf.pdf.pdf 460 kB
[nvoice SSH Tax 15 November 201Z.pdf.pdf.pdf 376 KB
Strohal payment.docx.docx.docx 159 kB



usb SGD
Services provided by Russian lawyers DLA Piper Rus in relation to work on the charter of ETK LLC and advice 000000
on entry
Services provided by Singapore lawyers David Lim & Parners in relation to preparation of agency
agreement (6 00 SGD) and preparation of amendments to the Articles of Association of ETK 11 200 00
Singapore (5100 SGD) (the accounts are attached)
Services provided by Singapore tax consultants nternational Tax Management Pte in relation to
preparation of the tax memorandum on agency structure (the account is attached) 3 800 00
Account of Strohal Legal Group for preparing a report on real estate investment legislation in the UAE
(bank statement attached) 1265 00
TOTAL KZT 3,546,015.00
Gross-up 4,432,518.75






